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TPAOThe oil&gas sector and its dynamics
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TPAOForces acting on oil and gas industry

Industry
Competitors

Supplier Power
Gov. Control
Resource Nationalism
Political/Fiscal issues
Shortage of HR & Equ.

Degree of Rivalry
Cannibalistic M&A
Awash in cash/high prices
Slow growth in reserve base
Competition for prospects

Threat of Entry
Limited acreage
Data access
Technology
Environment
NOC ownership
High costs (rising)

Threat of Substitutes
Few alternatives
High switching costs
Ethanol, solar
Nuclear

Buyer Power
Lack of substitute products
Diffuse customer base
Commodity dependence



TPAOIncrease in costs

F&D Costs ~ 10 $/bbl

Rig rate for DW ~ 500K $/d
Seismic costs up 60% in one year

Shortage in manpower
Salary increase



TPAOHistory of discovery



TPAORecent Discoveries



TPAOReserve Replacement



TPAORemaining reserves



TPAOWho is controlling it ?



TPAONOCs expanding
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TPAONOC presence



TPAOPetrobras



TPAOONGC



TPAOChinese NOCs



TPAOPetronas



TPAO

MARKET

TRANSIT PRODUCER

Turkey’s Role



TPAO

GLOBAL PERSPECTIVE

REGIONAL DOMINANCE

PROMOTE E&P IN TURKEY

KEY ROLE IN CORRIDOR

TPAO’s role



TPAOTPAO at a glance

• Turkey’s National Oil Company
• Core Business: Upstream
• Currently active in CIS&N.Africa
• Objectives

• E&P Growth
• Expand in Downstream

• Current Turnover: $2 billion
• ’03-’07 E&D Capex: $3.5 billion
• Production : 90 thousand boed

TPAO intends to expand 
along the stream



TPAOTPAO Strategy 3A

Accelarated E&P
in offshore Turkey

Acquisitions and E&P 
for global reserve growth

Alliances and Strategic
Partnerships

BALANCED PORTFOLIO

DOMESTIC POTENTIAL
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RISK SHARING & INTEGRATION

FOCUS



TPAO

ALREADY PRODUCING
EXTENSIVE EXPLORATION

HUGE POTENTIAL
EXTENSIVE EXPLORATION

RECENT DISCOVERY
EXTENSIVE EXPLORATION

HUGE POTENTIAL
EXTENSIVE EXPLORATION

Potential as a producer



TPAOTPAO across the region

FIRST EXPERIENCE IN
KAZAKHSTAN

ACTIVE IN
AZERBAIJAN

TURKMENISTAN

LIBYA

EXTENSIVE DOMESTIC
JOINT ACTIVITIESGAS STORAGE

PIPELINES
BTC-SCP



TPAO

• RISE OF BLACK SEA 
• HUGE RESERVE POTENTIAL
• INVESTMENT OPPORTUNITIES

REGIONAL COOPERATION FOR 
RESERVE DEVELOPMENT

CENTRAL ASIA

MIDDLE EAST

NORTH AND WEST
AFRICA

THE CORRIDOR AND 
COOPERATION IN SECURITY OF SUPPLY

Cooperation


