
 
 

1|Summary 

On May 29, 2012, GEP Turkey launched its Entrepreneurship Delegation 
(EDEL), comprised of 15 leading American entrepreneurs and early-stage 
investors.  

The EDEL joined with a number of Turkish investors in judging the 
“Showcase of Turkey’s Best of the Best Entrepreneurs”, a business plan 
competition featuring 32 of Turkey’s most promising entrepreneurs and 
brightest innovators. The EDEL also spent time mentoring companies whose 
businesses did not make the final competition through speed mentoring 
events in both Ankara and Istanbul. Over the course of the four days, the 
delegates interacted with an estimated 300 Turkish entrepreneurs. EDEL 
members are already actively pursuing over 30 new investments based 
directly on this trip.  

Other EDEL events included a meeting with Turkish President Abdullah Gül, 
an Angel Investors’ Networking dinner, the Entrepreneurship Ecosystem 
Insiders roundtable, and visits to local incubators and universities. Through 
these events, delegates gained a deeper understanding of Turkey’s 
entrepreneurial and investment climate and added to the dialogue on how 
to best strengthen Turkey’s entrepreneurship ecosystem. 

2|Showcase of the Best of the Best of Turkey’s Entrepreneurs 

The centerpiece of the EDEL was the business plan 
competition, the “Showcase of Turkey’s Best of the 
Best Entrepreneurs.” The competition’s semifinalists 
were chosen from almost 200 nominations submitted 
by more than 30 organizations, including Endeavor, 
Massachusetts Institute of Technology (MIT) 
Enterprise Forum, Middle East Technical University, 
Bilkent University, and Ozyegin University, that 
sponsored business plan competitions throughout 
Turkey over the past year.  The startups competed 
along two tracks – early-stage and growth-stage, and 
came from sectors as diverse as mobile applications, 

green energy, education technologies, gaming 
hardware and software, e-commerce, agribusiness, 

fashion, biomedical products, and image processing. 
 

On May 30, the top three winners of each category were announced at a May 30 Awards Ceremony & dinner that 
was attended by Deputy Prime Minister Ali Babacan and over 350 guests. The winners received cash awards and 
were invited to the United States to meet with additional U.S. investors, customers, suppliers and model 
entrepreneurs from companies such as YouTube, Twitter and Instagram (see list of winners below and full list of 
finalists attached).  
 

Turkey Entrepreneurship Delegation 
May 29-June 2, 2012 

Fast Facts 
Who: 15 leading American 
entrepreneurs and early-stage investors 
+ 8 Turkish investors 

When: May 29-June 2, 2012 

What happened?: 
• Largest GEP EDEL by the U.S. State 

Department to date and first 
delegation to include local delegates 

• US $100,000 committed in financing 
before end of the delegation 

• 30 potential investments into Turkish 
start-ups, including many investments 
alongside Turkish investors 

• 44 mentoring relationships formed 
between U.S. delegates and Turkish 
entrepreneurs 

• Proposal for further investor training, 
with a separate women-specific 
training, in the works 

• Meeting with President Gul and 
participation by Deputy PM Babacan 

• Extensive Turkish press coverage; kick-
off press conference was attended by 
80+ reporters 

 

Above: Delegates judge Turkish startups during the “Showcase 
competition  



3|Delegates 
The Turkey EDEL delegates are entrepreneurs and investors at the forefront 
of their respective industries, including: e-commerce, mobile applications, 
telecom, information and communications technology, biotech, 
agribusiness, alternative energy, and pharmaceuticals. Delegates have 
taught at leading U.S. universities, authored more than a dozen books on 
business and management, and have a combined $50 billion in venture 
investments across hundreds of companies. Collectively, the group has been 
involved in more than two dozen IPOs (see attached list of delegates).  

4|What people are saying? 

This delegation was both productive and inspiring.  We are all excited to stay in touch 
both with the Turkish entrepreneurs and investors we met -- as well as with each 
other. – Diane Hessan, U.S. Delegate 

Two years ago, we would have had only clone companies and e-commerce companies. 
For the first time, I have experienced a big variety of industries. It’s an indication of the 
change in the Turkish entrepreneurial culture. 
 – Sina Afra, Turkish Delegate 

I am confident I will invest in and mentor at least one company out of this trip. I have 
met with local investors and have started to look at least 7 companies. These are all 
with local investors and part of their existing portfolio. – Faysail Sohail, U.S. Delegate 

I think the local technical talent stakes up against any of their colleagues at MIT, 
Stanford and Carnegie Mellon. It’s absolutely cutting edge…That was very surprising it 
was not what I expected at all. – Saad Khan, U.S. Delegate 

Meeting the amazing people on the delegation and hearing and meeting the energetic 
Turkish entrepreneurs made the week a truly worthwhile and once in a lifetime experience!  
– Jim Boettcher, U.S. Delegate 

5|GEP Turkey 
The U.S. delegation and business plan competition are part of the Global Entrepreneurship Program Turkey (GEP 
Turkey), a joint effort between the U.S. Department of State, the Economic Policy Research Foundation of Turkey 
(TEPAV), and the Union of Turkish Chambers of Commerce (TOBB). The objective of GEP Turkey is to promote the 
growth of entrepreneurship in Turkey by working with partners from the private sector, civil society, and the 
government. The Turkey EDEL is the fifth entrepreneurship delegation supported by the U.S. Department of State. 
Previous delegations have connected businesspeople and investors to entrepreneurs in Jordan, Lebanon, Egypt, 
the Maghreb and Indonesia.  

We are promoting 
entrepreneurship, because 
new businesses mean more 
jobs, faster growth, and 
greater innovation. We are 
spearheading new 
initiatives to bring together 
government officials, 
leaders from the private 
sector, and young 
entrepreneurs who have 
the vision and drive to 
succeed in the 21st century 
global economy. 

- Secretary of State            
Hillary Rodham Clinton 
 

Left: Austin Ligon speaks with Turkish entrepreneur during a networking session 

Showcase Winners 
Early-stage competition 
1st place: Green Age Tech – wastewater treatment technology, Mehmet Enes Kutluca, Istanbul 
2nd place: Antropi Education Tech – smart board software company, Abdullah Erdogan, Istanbul 
3rd place: Exa-Tech - optical sensing software for sports performance management, Serdar Alemdar and Emre Ercin, 

Istanbul 

Growth-stage competition 
1st place: Hemen Kiralik – short-term rental web platform, Rina Onur and Remi Onur, Istanbul 
2nd place: InfoDif – image processing system, Kerem Caliskan and Salih Eren Parlakgumus, Ankara 
3rd place: Hediyemo – social and mobile gifting and payment platform, Altug Acar and Pinar Kart, Istanbul 

http://antropi.com/
http://www.exa-tech.com/
http://www.hemenkiralik.com/
http://www.infodif.com/
http://www.hediyemo.com/


6|List of U.S. Delegates 
 

Jim Boettcher – Founding Partner of Silicon Valley-based Focus Ventures and Forbes 
Magazine 2011 ranked #37 of the Top 100 Most Powerful Venture Capitalists 

 

Laura Brightsen – Former executive at Apax Partners (private equity) and American 
Securities; currently a Managing Director at Golden Seeds, an Angel Investment Fund 
focus on women-run companies and featuring primarily women Angel Investors 

 

Court Coursey – Managing Partner of Tomorrow Ventures, the primary venture 
investment vehicle of Google Chairman Eric Schmidt 

 

Martin Gedalin – Founder and Managing Partner of Lumia Capital, a venture capital 
fund focused on emerging market internet and software companies 

 

Seth Goldstein – Silicon Valley based serial entrepreneur and investor, currently 
Chairman of social music service turntable.fm, ranked by Billboard Magazine as top 
music startup of 2011 

 

Jon Grall – An MIT-educated computer scientist, now Silicon Valley-based 
entrepreneur, who founded (among other companies) SimplyListed, a Y-Combinator 
backed company  

 
Diane Hessan – Boston-based President and CEO of Communispace, a leading next-
generation market research and social media company, chosen as #3 on Boston’s list 
of Top Women in Tech, author of best seller “Customer-Centered Growth,” and 
national finalist in E & Y’s Entrepreneur of the Year competition 



 
Saad Khan – Partner at Silicon Valley-based CMEA Capital and noted early stage 
investor in companies such as Zaarly, Blekko, Luminate, Jobvite and Lending Club. 
Advisor for Thiel Foundation Fellowships and Stanford’s Liberation Technology 
Program 

 

Edward “Ned” Lamont – Founder and Chairman of Lamont Digital Systems, one of 
largest private telecommunications systems in the US, also ran for Governor of 
Connecticut and was Democratic Nominee for US Senate from Connecticut 

 

Austin Ligon – Co-founder and retired CEO of CarMax Inc, the largest retailer of used 
cars in the US selling nearly 600,000 vehicles in 2011 with revenues of $10 billion 

 

Loretta McCarthy – Managing Director of Golden Seeds Angel Investors, Loretta was 
previously Executive Vice President of Oppenheimer Funds as well as a long time 
executive at American Express 

 

Faysal Sohail – General Partner at CMEA Ventures as well as member of startup 
teams of three successful companies in the tech sector: Cadabra Design Automation, 
Silicon Architects and Actel Corporation 

 
Robert “Bob” Stringer – Active Angel Investor in Boston and New York in the food 
and beverage, pharmaceutical and consumer sectors; professor of entrepreneurship 
at Harvard Business School and Babson College, co-author or author of four books on 
management 

 Yanev Suissa – Executive at NEA, America’s largest Venture Capital Firm with a focus 
on early-stage investments in enterprise, cloud, digital media and consumer 
technologies. Previously, Senior Investment Advisor at Department of Energy’s Loan 
Guarantee Program. Recipient of Kauffman Fellowship, Presidential Management 
Fellowship. MBA from Oxford Said School of Business, JD from Harvard Law School, 
BA Phi Beta Kappa from Yale 



 
Nandini Tandon PhD – Veteran Silicon Valley Venture Capital investor in the 
pharmaceutical and bio-tech industries, was previously Managing Director with 
Lumira Capital and Partner at RBC Capital Partners launching their life sciences 
practice 

 
7|List of Turkish Delegates 
 

Sina Afra – Co-Founder and CEO of Markafoni, Turkey's largest shopping website. 
Angel investor focused particularly on e-commerce. Founding member of Galata 
Business Angels Network, and "Web Entrepreneur of the Year" in 2011 

 

Emre Berkin – Angel Investor, owner of an independent consultancy firm specialized 
in international business development, investment and funding. Former General 
Manager of Microsoft Turkey 

 

Ali Karabey – Managing Director and founding member of 212 Ventures. Investor of 
successful e-commerce firms such as Butigo.com, Balerin.com and HemenKiralık.com 

 

Emre  Kurttepeli – Chairman of Turkey's leading web portal with 38 million visitors per 
month, providing 48 different products and services, Mynet Group. Chairman of 
Galata Business Angels Network 

 

Cem Sertoğlu – Founding partner and manager of Young Turk Ventures. Investor and 
board member of Grupanya, a prominent discount shopping website. Angel investor, 
funding CivicSolar and Wikimart.ru 

 

Dilawar Syed – President & CEO, Yonja Media Group, an emerging markets internet 
media company. President of Org. of Pakistani Entrepreneurs (OPEN) in Silicon Valley, 
and former head of Yahoo!’s Platform Business Group 



 

Nuray George Ugras – General Partner at Adams Capital Management, a national 
venture capital firm specializing in early-stage applied technology investments. 
Director of several private companies including Rafter, Luminescent, TwelvefoldMedia 
and NextIO. He is on the visiting committee at CalTech/JPL. 

& Com 

Haluk Zontul – CEO of Teknoloji Yatırım A.Ş, board member of UCA Medical, Infotech, 
Asset, Logo BI, MikroSens and Arı Teknokent A.Ş. A former project manager and key 
expert of TUBITAK, specialized on the commercialization process of R&D projects 

 



8|List of Finalists 

Early-stage 

 Imona Technologies: Founded by Bahadır Ödevci; Software development  

 Hipmoni: Founded by Mert Giray, İlhan Ergin Eroğlu, Melike imsek; e-commerce/Fashion  

 Atiken: founded by Emre Ergun Burak Çağatay; Green energy and environmental technologies  

 Green Age Tech: Founded by Mehmet Enes Kutluca; Green energy and environmental technologies  

 Energized: Founded by Serol Türkyılmaz, Levent Beker; Green energy and environmental technologies  

 Exa-Tech: Founded by Serdar Alemdar, Emre Erçin; Sports information technology  

 Otelist.me: Founded by�evki Demir, Ali Aksakarya, Pars Kunt, Kaan Özdökmeci; Mobile travel booking  

 E-teşhis: Founded by Güner Aktürk, Betül Gemalmaz; B2C healthcare web platform  

 Innovation Agriculture: Founded by İbrahim Tekseven, Hüseyin Yıldız; Agribusiness  

 HelthOR.CoM: Founded by Ahmet Erol Fazlıoğlu, Fatih Karaaslan, Albert Güveniş; Biomedical technology  

 MyMija: Founded by Dinemis Sabancıoğlu, Çiçek Çizmeci; e-commerce/Fashion  

 Antropi Education Tech: Founded by Abdullah Erdoğan; Education technologies  

 Alictus: Founded by Arif Emre Taş, Ecem Baran, Onur Dilek; Game hardware  

 TK3-Teknik Ltd.: Founded by Ünver Kaynak, Memduh Türkoğlu; Green transportation  

 Inturlam Ltd.: Founded by Umut Gültepe, Burak Mert, Umut Aradağ; B2C retail technology  

 E Brand Value: Founded by M. Tolga Akçura, Murat Lostar; SaaS retail  

 
Growth-stage 

 Lamagama Entertainment: Founded by Nilay Yüce, Gökhan Ertem; Gaming  

 Unnado.com: Founded by Göktuğ Okan, Oğuz Haldun, Uraz Boralılar; e-commerce  

 HemenKiralik.com: Founded by Remi Onur, Rina Onur, Mehmet Ülkü, Alper Kaya; B2C travel  

 Balerin.com: Founded by Lütfi Gündüz; e-commerce  

 ISSD Integrated Systems & Systems Design: Founded by Çağrı Yüzbaşıoğlu, Serdar Onart; B2B image 
processing  

 InfoDif Ltd.: Founded by Kerem Çalışkan, Salih Eren Parlakgümüş; Image processing  

 PembePanjur.com: Founded by Haluk Akın, Seda Berber; Internet  

 Arcade Monk: Founded by Ömer Bilge Ersoy, Alemşah Öztürk; Gaming  

 Solvoyo: Founded by Koray Doğan; Enterprise software  

 Userspots: Founded by Mustafa Dalcı; B2B user interface measurement  

 Hediyemo: Founded by Altuğ Acar, Pınar Kart; e-commerce  

 BMT Calsis: Founded by Mahmut Özgürbüz, Levent Mete Özgürbüz, Yavuz Eren; Biomedical  

 KADE: Founded by Kaan Kayabalı; Image processing  

 Butigo: Founded by Gizem Yasa, Berk Alevi, Harun Güner; e-commerce/Fashion  

 We Decide: Founded by Kutlu Kazanci, Erdem Ovacik, Ali Erhat Nalbant, Cengiz Bayram; Software 
development  

 ATARD A.S.: Founded by Burak Yakupoglu, Timucin Tecmen, Ahmet Cengiz Tecmen, Ayse Yakupoglu, Cem 
Sapmaz; Defense/Aerospace  

 

 

 

 

 
 



8|EDEL Agenda 
 

Item 
No 

Date/Time Event Description 
 

Location 

 

a.1 All Day Arrival of delegates  
 

Check in at Point 
Barbaros Hotel  

 

b.1 All Day Optional Luxury Travel / Arrival of delegates Point Barbaros Hotel 

 

c.1 All Day  Optional Luxury Travel / Arrival of delegates 
 

Point Barbaros Hotel  

 

d.1 Half Day Optional Luxury Travel / Arrival of delegates 
 

Point Barbaros Hotel 

 

1.1 08.00 – 10.00 
 

Background briefing and breakfast  
 

Point Barbaros Hotel 

1.2 10.00 – 12.00 
 

Kick-off: Selected Delegate Panel and press conference Point Barbaros Hotel 

1.4 12.30 – 16.30 Business Plan Competition first panel Microsoft 

1.5 17.00-19.00 Symposium: Entrepreneurship in Turkey: Where It 
Stands and Why It Matters, organized by GEP Turkey & 
Tufts University 

The Seed, Sabanci 
Museum, Emirgan 

1.6 19.00 – 19.30 Free time for follow-up meetings, press interviews, etc  

1.7 20.00 – 22.00 Dinner İstinye Park Borsa 
Restaurant 

 

2.1 08.30 Buses leave from Point Barbaros Hotel  

2.2 09.00 – 13.00 Business Plan Competition second panel Microsoft 

2.3 13.00 –13.45 Working lunch to choose top-5 in both early- and 
growth-stage tracks 

Microsoft 

2.4 13.45 – 15.00 EDEL Business Plan Competition Finals  
 

Microsoft, Levent 

2.5 15.00 – 15.30 Final Selection deliberation – each room picks 1st, 2nd, 
3rd place winners 

Microsoft, Levent 

2.6 15.45 Buses leave from Microsoft to the Point Barbaros Hotel   

2.7 17.00 Buses leave from Point Barbaros  

2.8 18.00 Arrival at the Venue of the Award Ceremony Cemile Sultan Korusu 

2.9 18.15 – 19.15 Speed Mentoring Cemile Sultan Korusu 

2.10 21.10 Award Ceremony and dinner Cemile Sultan Korusu 

 



Item 
No 

Date/Time Event Description 
 

Location 

3.1 09.00 Buses leave from the hotel  

3.2 09.30 – 12.00 Visit to ITO-SSM TECHNOPARK (Teknokent Istanbul) and 
workshop  

 

3.3 13.00 – 15.00 Lunch  ITO 

3.4 15.30 – 17.30 Entrepreneurship Ecosystem Insiders Roundtable  Ciragan Kempinski, 
Kurucesme 

3.5 17.30 – 19.30 Cocktails with Insiders Roundtable participants Ciragan Kempinski, 
Kurucesme 

3.6 20.30 – 22.30 Dinner with Insiders Roundtable participants 
 

Ciragan Kempinski, 
Kurucesme 

 

4.1 11.00 Meeting with the President Gul Tarabya Palace  

4.2 14.00 Flight to Ankara  

4.3 16.00 Arrival at TEPAV  

4.4 16.30-18.00 Panel on entrepreneurship policies TEPAV 

4.5 18.00-18.30 Speed mentoring with Ankara entrepreneurs   TEPAV 

4.7 20.00 Reception at U.S. Deputy Chief of Mission’s Residence  
 

Deputy Chief of 
Mission’s Residence  
 

 

5.1 10.00 – 12.00 Farewell Brunch Hilton 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



9|Sample Turkish Press Clippings 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 


